
Fédry— le bulletin n°16 Janvier 2021 

/H�PRW�GX�0DLUH��SDU�-HDQ�5REOHW� 
 
/¶DQQpH� ����� VH� WHUPLQH� DXVVL� PDO� TX¶HOOH� D� FRPPHQFp�� DYHF� DXWDQW�
G¶LQFHUWLWXGHV�TXH�GH�TXHVWLRQQHPHQWV��&¶HVW�XQH�DQQpH�TXL�VHUD�GLIILFLOH�j�
RXEOLHU� WDQW�VHV� UpSHUFXVVLRQV�j�HIIHW�© GRPLQRV ª�VRQW� LPSRUWDQWHV��&KD�
FXQH�HW�FKDFXQ�G¶HQWUH�QRXV��j�GLIIpUHQWV� WLWUHV��VDQWp��SURIHVVLRQQHO�� UHOD�
WLRQQHO�«��D�pWp�LPSDFWp�GH�SUqV�RX�GH�ORLQ� 
 
,O� QRXV� D� IDOOX� QRXV� DGDSWHU� HW� VXELU� OH� U\WKPH� GHV� UpJOHPHQWDWLRQV� VDQL�
WDLUHV�FRQILQHPHQW��GpFRQILQHPHQW��SRUW�GX�PDVTXH��FRXYUH�IHX��UHVWULFWLRQV�
GDQV�O¶DFFRPSDJQHPHQW�GHV�GpIXQWV�«�0rPH�VL�WRXWHV�FHV�PHVXUHV�PLVHV�
HQ�SODFH�YLVDLHQW�XQ�REMHFWLI���QRXV�SURWpJHU�HW�SURWpJHU�OHV�DXWUHV��HQ�SDUWL�
FXOLHU� OHV�SOXV�DQFLHQV�HW� OHV�SOXV� IUDJLOHV�G¶HQWUH�QRXV��HOOHV�Q¶HQ�GHPHX�
UDLHQW�SDV�PRLQV�GLIILFLOHV�j�DFFHSWHU�HW�SHUWXUEDQWHV��1RWUH�YLOODJH�D�pWp�WRX�
FKp�SDU�TXHOTXHV�FDV�GH�&29,'�j�GHV�VWDGHV�GLYHUV��&¶HVW�DLQVL�TXH�QRXV�
DYRQV�HX�j�GpSORUHU�OH�GpFqV�GH�QRWUH�GR\HQQH�0PH�*HRUJHWWH�&+2//(<� 
 
-H� WLHQV�j� UHPHUFLHU� FHOOHV�HW� FHX[�� WUqV�QRPEUHX[�TXL� VH� VRQW� DWWDFKpV�j�
UHVSHFWHU�FHV�PHVXUHV�VDQLWDLUHV��+HXUHXVHPHQW��GH�OD�JDLWp�D�pWp�DSSRUWpH�
GDQV�OH�YLOODJH�HQ�FHWWH�ILQ�G¶DQQpH�JUkFH�DX[�QRPEUHX[�HIIRUWV�GH�GpFRUD�
WLRQ�IDLWV�GHYDQW�OHV�KDELWDWLRQV�HW�OHV�VDSLQV�PLV�HQ�SODFH�HW�MROLPHQW�GpFR�
UpV�SDU�OHV�EpQpYROHV�GH�O¶DVVRFLDWLRQ�© )pGU\�HQ�)rWHV ª��6RXKDLWRQV�TXH�
WRXWHV�FHV�PDUTXHV�VRLHQW� OHV�SUpPLFHV�G¶XQH�DQQpH������TXH� OH�&RQVHLO�
0XQLFLSDO� HW� PRL-PrPH� YRXV� VRXKDLWRQV� SODFpH� VRXV� OHV� PHLOOHXUV� DXV�
SLFHV��PrPH�V¶LO�QRXV� IDXGUD�HQFRUH�QRXV�PRQWUHU�SDWLHQWV�HW�VXUWRXW�YLJL�
ODQWV�HQ�FH�GpEXW�G¶DQQpH� 
 

%RQQH�DQQpH�HW�ERQQH�VDQWp�j�WRXWHV�HW�j�WRXV�� 
 
1RXV�DYRQV�KkWH�GH�UHWURXYHU�XQH�YLH�© QRUPDOH ª�FRPPH�DYDQW�� 

 
 

$X�VRPPDLUH� 
 
 
3DJH�� 
/H�PRW�GX�0DLUH 
3RSXODWLRQ 
 
 
3DJH�� 
,QIRUPDWLRQV�SUDWLTXHV 
,QIRUPDWLRQV�PXQLFLSDOHV� 
 
 
3DJH�� 
,QIRUPDWLRQV� 
GX�&RQVHLO�0XQLFLSDO 
 
 
3DJH�� 
/D�YLH�GDQV�OH�YLOODJH 
 
 

� 

3RSXODWLRQ 
 
$UULYpHV�GDQV�OH�YLOODJH� 
· $X���*UDQGH�5XH���-HDQ-3DXO�6</9(675(� 
· $X���UXH�GX�)RXUQLO���$\PDQH�HW�$VPD�0,5,� 
· $X���UXH�GX�0RXOLQ���6WqYH�&$,//,(= 
 

1RXV�OHXU�VRXKDLWRQV�OD�ELHQYHQXH�� 
 
1DLVVDQFH� 
· OH���QRYHPEUH��������6DPL�FKH]�$\PDQH�HW�$VPD�0,5, 
 

�7RXWHV�QRV�IpOLFLWDWLRQV�� 
 
'pFqV 
· OH����RFWREUH��������'RPLQLTXH�%(12,7 
· /H����QRYHPEUH��������*HRUJHWWH�&+2//(< 
 

1RV�VLQFqUHV�FRQGROpDQFHV�DX[�IDPLOOHV 



� 
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,QIRUPDWLRQV�PXQLFLSDOHV� 
 

 
7UDYDX[�GH�YRLULH�FRPPXQDOH�HQ����� 
'DQV�OH�FDGUH�GH�O¶HQWUHWLHQ�GH�OD�YRLULH�FRPPXQDOH��GRQW�OD�

FRPSpWHQFH�D�pWp�WUDQVIpUpH�j�OD�&&�5��OH�&RQVHLO�0XQLFLSDO�D�UHWH�
QX�� 
 
· OD�UpIHFWLRQ�GH�OD�VWUXFWXUH�GH�OD�URXWH�GH�&XEU\��SDUWLH�ILQDOH��VXU�

HQYLURQ����P��&R�W�SUpYLVLRQQHO�������������¼�77& 
· /D�UpIHFWLRQ�G¶XQH�SDUWLH�GH� OD�FRXFKH�GH�URXOHPHQW�GH� OD�UXH�GX�

)RXUQLO��&R�W�SUpYLVLRQQHO������������¼�77& 
 
&HV� WUDYDX[� VHURQW� SODFpV� VRXV� OD� PDvWULVH� G¶°XYUH� GX� EXUHDX�
G¶pWXGHV�%&����PDQGDWp�SDU� OD�&&�5�HW� UpDOLVpV�SDU� O¶HQWUHSULVH�TXL�
VHUD�UHWHQXH�VXLWH�j�O¶DSSHO�G¶RIIUHV�ODQFp�SDU�OD�&&�5� 
 

 
 
)RUrW�FRPPXQDOH 
 

 
$IIRXDJH����� 
/HV�LQVFULSWLRQV�VHURQW�SULVHV�HQ�PDLULH�WRXV�OHV�MHXGLV�DSUqV-PLGL�MXV�
TX¶DX�MHXGL����IpYULHU������RX�DX��������������� 
 
 
$PpQDJHPHQW�IRUHVWLHU 
/H�GRFXPHQW�G¶DPpQDJHPHQW�IRUHVWLHU�����-�����DUULYH�j�VRQ�WHUPH��
LO�\�D�GRQF�OLHX�GH�OH�UpYLVHU�SRXU�OD�SpULRGH�����-����� 
 
$X�FRXUV�GH�O¶DQQpH�������WURLV�UpXQLRQV�SUpSDUDWRLUHV�GRQW�XQH�YLVLWH�
HQ� IRUrW�RQW�pWp�PHQpHV�SDU� OH�&RQVHLO�0XQLFLSDO�HW� O¶21)��/HV�SUH�
PLqUHV�RULHQWDWLRQV� UHWHQXHV�SRXU� OD�JHVWLRQ�GH� OD� IRUrW� VRQW� OHV�VXL�
YDQWHV�� 
· 3RXUVXLWH�GH�OD�JHVWLRQ�HQ�IXWDLH�UpJXOLqUH� 
· 3UpOqYHPHQWV�UpDOLVpV�VXU�XQH�EDVH�HVWLPpH�j����P��KD�DQ 
· &KRL[� © G¶HVVHQFHV-REMHFWLI ª� j� ORQJ� WHUPH�� HQ� SDUWLFXOLHU� OH�

FKrQH��(Q� UDLVRQ� GH� OD�SHUVSHFWLYH� GH� FKDQJHPHQWV� FOLPDWLTXHV�
GXUDEOHV� HW� HQ� O¶DEVHQFH� GX� KrWUH� VXU� OD� SDUFHOOH� ���� O¶HVVHQFH-
REMHFWLI�UHWHQXH�VHUD�O¶pUDEOH�V\FRPRUH�����KD� 

· 5HQRXYHOOHPHQW�GX�JURXSH�GH�UpJpQpUDWLRQ�SDU�YRLH�QDWXUHOOH�GH�
SUpIpUHQFH 

· &ODVVHPHQW� GH� FHUWDLQHV� SDUFHOOHV� ������KD�� GDQV� OH� JURXSH�
© MHXQHVVH ª�FDU�FRPSRVpHV�GH�SHXSOHPHQWV�OHV�SOXV�MHXQHV�Qp�
FHVVLWDQW� HQFRUH� GHV� WUDYDX[� IRUHVWLHUV� �� GpJDJHPHQWV�� GpSUHV�
VDJHV« 

 
 
$PpQDJHPHQW�GH�OD�YRLULH�IRUHVWLqUH 
/H�&RQVHLO�0XQLFLSDO�D�GpFLGp�GH�ODQFHU�XQH�pWXGH�GH�WUDYDX[�YLVDQW�j�
GpVHQFODYHU�© OH�FDQWRQ�GX�FKDQRLV ª�3��j�3��HQ�UpDOLVDQW�XQH�GHV�
VHUWH� HQWUH� OHV� SDUFHOOHV� �� HW� �� HW� XQH� ]RQH� GH� UHWRXUQHPHQW� VXU� OD�
© OLJQH�VRPPLqUH ª��OH�WRXW�VXU�XQH�ORQJXHXU�G¶HQYLURQ����P�SRXU�XQ�
FR�W�HVWLPp�j�HQYLURQ����������¼��8QH�VXEYHQWLRQ�GH�����HVW�DWWHQ�
GXH��&HWWH�GHVVHUWH� IDFLOLWHUDLW� O¶H[SORLWDWLRQ�GH� FH� FDQWRQ�HW� pYLWHUDLW�
O¶DSSOLFDWLRQ�GH�PRLQV-YDOXHV�ORUV�GHV�YHQWHV�GH�ERLV� 
 
 

,QIRUPDWLRQV�SUDWLTXHV 
 
 

(�0DLULH����������������� 
6HFUpWDLUH��� 
1DWKDOLH�(95$5' 
 
(�0DLUH������������������ 
 
0DLUH���-HDQ�52%/(7 
�HU�DGMRLQW����-RsO�*(/,1277( 
�H�DGMRLQWH���)UDQoRLVH�/$)$*( 
 
2XYHUWXUH�GH�OD�0DLULH�� 
/H�MHXGL�GH���K���j���K�� 
 
'pILEULOODWHXU�HQ�DFFqV�OLEUH�j�GURLWH�
GH�O¶HQWUpH�GH�OD�PDLULH� 
 
&ROOHFWH�GHV�GpFKHWV�� 
/H�YHQGUHGL 
 
'pFKHWWHULHV�� 
)UHVQH-6DLQW-0DPqV� 
'DPSLHUUH-VXU-6DORQ 
 
%LEOLRWKqTXH�GH�)pGU\�� 
5HVSRQVDEOH���)UDQoRLVH�/$)$*( 
2XYHUWXUHV�� 
0HUFUHGL�����K��-��K�� 
6DPHGL�����K���-��K�� 
 
$VVRFLDWLRQ�© )pGU\�HQ�IrWHV ª�� 
0LFKHO�/$0%(57��������������� 
 
3RXU�QRXV�pFULUH�� 
%ORJ�IHGU\#JPDLO�FRP 
IHGU\HQIHWHV#RUDQJH�IU 
 
5pGDFWLRQ�GX�EXOOHWLQ�� 
-RsOOH�5REOHW��)UDQoRLVH�/DIDJH��-HDQ�
5REOHW��,VDEHOOH�%DFKHWWL 



 
,QIRUPDWLRQV�DGPLQLVWUDWLYHV������GX�&RQVHLO�0XQLFLSDO 

 
6XLYLV�DQDO\WLTXHV�FRPSOpPHQWDLUHV�GX�FDSWDJH�GX�SXLWV�GX�3kWLV 

&KDTXH�DQQpH��GHSXLV�OD�PLVH�HQ�°XYUH�GH�OD�SURFpGXUH�GH�SURWHFWLRQ�GX�FDSWDJH�HQ�������FHV�VXLYLV�
DQDO\WLTXHV�VRQW� UpDOLVpV�SDU� OD�)5('21���)pGpUDWLRQ�5pJLRQDOH�'HV�2UJDQLVPHV�1XLVLEOHV�SRXU�XQ�
PRQWDQW�GH���������¼�+7��VXEYHQWLRQQp�j�����VRLW�XQ�UHVWH�j�FKDUJH�SRXU� OD�&RPPXQH�GH�������¼�
+7�SRXU�O¶DQQpH������ 
 
7UDYDX[�V\OYLFROHV����� 
'pJDJHPHQW�PDQXHO�GH�OD�SDUFHOOH���5�DYHF�PDLQWHQDQFH�GHV�FORLVRQQHPHQWV�����������¼�77& 
 
5DSSRUW�VXU�OH�3UL[�HW�OD�4XDOLWp�GX�6HUYLFH�HDX�SRWDEOH��5�3�4�6�� 
&H�UDSSRUW��LPSRVp�SDU�OH�&RGH�*pQpUDO�GHV�&ROOHFWLYLWpV�7HUULWRULDOHV��&�*�&�7���UHWUDFH�HQ�SDUWLFXOLHU�
OHV�TXDQWLWpV�G¶HDX�SUpOHYpHV��GLVWULEXpHV��OH�UHQGHPHQW�GX�UpVHDX��OD�TXDOLWp�GH�O¶HDX��OHV�DQDO\VHV�HI�
IHFWXpHV��OH�SUL[�GH�UHYLHQW�GH�O¶HDX«�&H�UDSSRUW�D�pWp�SUpVHQWp�DX�&RQVHLO�0XQLFLSDO�HW�DGRSWp��,O�HVW�
SXEOLF�HW�FRQVXOWDEOH�HQ�OLJQH���ZZZ�VHUYLFHV�HDXIUDQFH�IU 
 
&UpDWLRQ�G¶XQ�EXGJHW�XQLTXH�© HDX–DVVDLQLVVHPHQW ª 
3RXU�GHV�UDLVRQV�GH�VLPSOLILFDWLRQV�DGPLQLVWUDWLYHV��OH�&RQVHLO�0XQLFLSDO�D�GpFLGp�j�FRPSWHU�GX��HU�MDQ�
YLHU������� 
· 'H�FUpHU�XQ�EXGJHW�© HDX-DVVDLQLVVHPHQW ª� 
· '¶LQWpJUHU�OH�EXGJHW�DVVDLQLVVHPHQW�DX�EXGJHW�HDX� 
 
)DFWXUDWLRQ�© DVVDLQLVVHPHQW ª����� 
/HV�WDULIV�WD[H�IL[H�������¼�HW�SUL[�GX�P��������¼�GH���j����P��HW������¼�j�SDUWLU�GH����P��VRQW�PDLQWH�
QXV� 
/H�PLQLPXP�GH�IDFWXUDWLRQ�HVW�SRUWp�j������¼��OHV�IDFWXUHV�LQIpULHXUHV�j������¼�QH�VRQW�SOXV�DGPLVHV�
SDU�OD�7UpVRUHULH� 
 
'pVLJQDWLRQ�GHV�JDUDQWV�IRUHVWLHUV 
2QW�pWp�GpVLJQpV�OHV�FRQVHLOOHUV�VXLYDQWV�� 
· -RsO�*(/,1277(� 
· (WLHQQH�%28'27� 
· 9LQFHQW�+,56&+ 
 
'pVLJQDWLRQ�© UpIpUHQW�&29,' ª 
$�pWp�GpVLJQpH�� 
· )UDQoRLVH�/$)$*( 
 
3URMHW�G¶XQH�FHQWUDOH�SKRWRYROWDwTXH�j�62,1* 
/D�&RPPXQH�D�pWp�FRQVXOWpH�j� WLWUH� LQIRUPDWLI� VXU�XQ�SURMHW�GH�FRQVWUXFWLRQ�G¶XQH�FHQWUDOH�SKRWRYRO�
WDwTXH�j�62,1*� 
 
2UGXUHV�0pQDJqUHV��GRQQpHV�SULQFLSDOHV�IRXUQLHV�j�WLWUH�LQGLFDWLI� 
&RPPH�FHUWDLQV�G¶HQWUH�YRXV�RQW�SX� OH� OLUH�GDQV�OD�SUHVVH�ORFDOH�� OHV�WDULIV�GHV�2�0���DSUqV�SOXVLHXUV�
DQQpHV�GH�VWDELOLWp�YRQW�DXJPHQWHU�HQ�UDLVRQ�SULQFLSDOHPHQW�� 
· 'H�O¶DXJPHQWDWLRQ�GH�OD�7D[H�*pQpUDOH�VXU�OHV�$FWLYLWpV�3ROOXDQWHV��FR�W�HVWLPp�j�����¼�KDELWDQW� 
· 'H�OD�FUpDWLRQ�G¶XQH�FRWLVDWLRQ�VXU�OH�WUL��SUHQDQW�HQ�FRPSWH�OHV�LQYHVWLVVHPHQWV�SRUWpV�SDU�OH�6<7(�

920�SRXU�OHV�FHQWUHV�GH�WUL��FR�W�UHSUpVHQWDQW�����¼�DQ�KDELWDQW� 
· 'X�VXUFR�W�GH�O¶LPSDFW�&29,'�VXU�O¶H[SORLWDWLRQ�GX�FHQWUH�GH�WUL��FR�W�UHSUpVHQWDQW�����¼�DQ�KDELWDQW 
 
3DUDOOqOHPHQW��OHV�VRXWLHQV�LVVXV�GH�OD�YDORULVDWLRQ�GH�OD�FROOHFWH�VpOHFWLYH�VRQW�HQ�EDLVVH������ ������¼�
HQ� ������ ��� ���¼� HQ� ������HQ�FDXVH��� OD�FKXWH�GX�SUL[�GHV�YHQWHV�GHV�PDWLqUHV�UHF\FOpHV��/HV�
HUUHXUV�GH�WUL�DXJPHQWHQW��/H�PRQWDQW�GHV�IDFWXUHV�LPSD\pHV�FRQWLQXH�G¶DXJPHQWHU������� ������¼� DX�
������������ 
(VWLPDWLRQ�LQGLFDWLYH�GH�OD�PDMRUDWLRQ�DQQXHOOH�SRXU�XQ�IR\HU�GH���SHUVRQQHV�HQ�UpVLGHQFH�SULQ�
FLSDOH��������¼ 

Fédry— le bulletin n°16 Janvier 2021 � 



Fédry— le bulletin n°16 Janvier 2021 

 ������/D�YLH�GDQV�OH�YLOODJH« 
 

/H�IOHXULVVHPHQW�GX�YLOODJH��SDU�)UDQoRLVH�/DIDJH� 

'HSXLV� ������ *HRUJHV� 0DQJHQH\� DVVXUH� FKDTXH� DQQpH�
DYHF�0RQLTXH�5REHUW�OH�IOHXULVVHPHQW�GX�YLOODJH�HW�OH�FKRL[�
GHV� IOHXUV� GX� GpEXW� PDL� j� ILQ� RFWREUH�� $LGpH� SDU� -RsO� HW�
0DXULFH� TXL� DFFURFKHQW� RX� GpFURFKHQW� OHV� VXVSHQVLRQV� HW�
WUDQVSRUWHQW� OHV�SRWV�FKDTXH�VDLVRQ��F¶HVW�0RQLTXH�TXL� UH�
FXHLOOH�OHV�EXOEHV�HW�OHV�JpUDQLXPV�j�O¶DXWRPQH��OHV�VRLJQH�
HW�OHV�VXUYHLOOH�O¶KLYHU�DYDQW�GH�OHV�UHPHWWUH�HQ�IRUPH�SRXU�OH�
UHQRXYHOOHPHQW� GHV� SODWHV� EDQGHV�� GHV� JURV� SRWV� HW� GHV�
VXVSHQVLRQV�GH�OD�IRQWDLQH��'XUDQW�OD�VDLVRQ��F¶HVW�-RMR�TXL�
DVVXUH�DYHF�HOOH�OD�GLVWULEXWLRQ�GH�O¶HQJUDLV�HW�SUDWLTXH�O¶DU�
URVDJH�UpJXOLHU�DYHF�O¶HDX�GH�SOXLH�UpFXSpUpH�GDQV�VRQ�EL�
GRQ�GH����� OLWUHV�DXJPHQWp�G¶XQH� ODQFH�TX¶LO�D�FDOp�j� O¶DU�
ULqUH� GH� VD� FDPLRQQHWWH� PXQLH� G¶DUURVRLUV� �� OH� QHWWR\DJH�
GHV� IOHXUV� IDQpHV�HVW� KHEGRPDGDLUH�HW� UDIUDLFKLW� OH� IOHXULV�
VHPHQW�VHPDLQH�DSUqV�VHPDLQH��/HV�KRUDLUHV�GµDUURVDJH�VRQW�DGDSWpV�DX[�FKDQJHPHQWV�GH�WHPSV�HW�GH�
WHPSpUDWXUH��VXLYDQW�OHV�FDQLFXOHV�TXL�VpYLVVHQW�GHSXLV�GHX[�DQV�HW�OHV�DUUrWpV�VpFKHUHVVH��'HV�FRPSOL�
PHQWV� UHQRXYHOpV� VRQW� OHV� UpFRPSHQVHV�TXL� HQFRXUDJHQW� FHWWH�EHOOH� pTXLSH�TXL� DLPH� OH� WUDYDLO� VRLJQp��
PHUFL� j� HOOH�� %RQQH� DQQpH� ����� HW� QRV�PHLOOHXUV� Y°X[� GH� ERQQH� VDQWp� j� FHX[� TXL� pJDLHQW� DYHF� GHV�
IOHXUV��GX�SULQWHPSV�j�O¶DXWRPQH��OHV�SRLQWV�VWUDWpJLTXHV�GX�YLOODJH���OHV�HQWUpHV�HW�OD�SODFH�GH�OD�IRQWDLQH-
ODYRLU� 

/D�ELEOLRWKqTXH 

'XUDQW� FHWWH� DQQpH� VDQV� IHVWLYLWp�� OD� EL�
EOLRWKqTXH� D� LQYLWp� OHV� HQIDQWV� HQ� YD�
FDQFHV�DX�YLOODJH�j�UpDOLVHU�GHV�SRPSRQV�
HQ� ODLQH� GqV� OH� PRLV� GH� MXLOOHW� VRXV� OHV�
WLOOHXOV�HW�j�FRQIHFWLRQQHU�j�OD�ILQ�GX�PRLV�
G¶DR�W� GHV� REMHWV� GH� GpFRUDWLRQ� �SHWLW�

DUEUH��EDQGHDX[��PRELOHV��ERXTXHWV���GHV�SHUVRQQDJHV�RX�ELHQ�GHV�FRU�
QHWV�GH�JODFH�HW�GHV�IUXLWV��SRLUH���-XOLHWWH��1RD�HW�/RX��5RVH�HW�6X]DQQH��
.DWOHHQ��6LORH��+pORLVH�HW�-RKDQQ�/DWLII��'RXQLD�HW�PrPH�6DODP�RQW�pWp�
WUqV�FUpDWLIV�HW�VRQW�UHSDUWLV�GDQV�OHXUV�UpVLGHQFHV�SULQFLSDOHV��OHV�PDLQV�ELHQ�FKDUJpHV� 

/D� SUpSDUDWLRQ� G¶XQ� FRUWqJH� SRXU� IrWHU� +DOORZHHQ� D� RFFXSp� GH�
MR\HXVHV�DSUqV-PLGL�GH�ELEOLRWKqTXH�SRXU�O¶pTXLSH�GH�EpQpYROHV�GpIL�
QLWLYHPHQW�DXJPHQWpH�G¶(YHO\QH�HW�VD�IDPLOOH��2Q�GHYDLW�VH�GpJXLVHU�
HW�DYRLU�SHXU�HQVHPEOH��UpFROWHU�GHV�ERQERQV�HW�pFRXWHU�GHV�FRQWHV��
/HV�TXDWUH� VRUFLqUHV� WLWXODLUHV� RQW� pWp�PDOKHXUHXVHPHQW� UDWWUDSpHV�
SDU� OH�FRQILQHPHQW��HW� OD�VRLUpH�D�pWp�DQQXOpH�DX�GHUQLHU�PRPHQW���
VHXOHV� WURLV� FLWURXLOOHV� UHVFDSpHV�GH�FH�GpVDVWUH�RQW� XQ�SHX�DOOpJp�
GpFHPPHQW�O¶DWPRVSKqUH� 

� 

,QIXVLRQ�GH�*UDQG-PqUH�SRXU�DIIURQWHU�O¶KLYHU��� 
5HFRPPDQGpH�SDU�-RsOOH�5REOHW 

 
0D�UHFHWWH�SRXU�XQH�WKpLqUH 
��EUDQFKHV�GH�WK\P 
��SHWLWH�EUDQFKH�GH�YHUYHLQH�RX�TXHOTXHV�IHXLOOHV�GH�PpOLVVH 
��URQGHOOHV�GH�JLQJHPEUH��UDFLQH� 
��SHWLW�EkWRQ�GH�FDQQHOOH 
��FORX�GH�JLURIOH 
��DQLV�pWRLOp 
 


